
NATIONAL INTELLIGENCER, j
THE DRIFT OF RADICAL OPINION.

There axe many signs which indicate that the

question ot the " reconstruction" of the iusurgent
States will be made to turn iu the next l'rcsideutial
election on the quality of the suffrage by which
those States shall be 41 rehabilitated W e say
" rehabilitated," for, in borrowing the political and

legal institutes of European monarchies and feuda¬
tories in the middle ageH, we have very properly
revived and domesticated among us this term of
the old civil and canon law. Already the attempt
has been made iu Louisiana to plaoc the u colored
persons

" of New Orleann .on terms of political
equality with the white voteis of the i"tate, and
we are free to admit that this policy is the only
logical policy on the part of those who hold that
all the blacks of the South are prima Jacie " loyal
blacks," and that all the whites of the South have
forfeited their civil and political rights by rebellion,
whether held under the Constitution of the United
States or of the respective States. This theory ne¬

cessarily leads to negro sufirage a:i the condition and

basis of " reconstruction ". Hence it iff that we lind

the more towering and ascendant minds among its ad¬

herents, men who, " like mountains catch the lirat

beams of the risiDg sun before it enlightens or warms

the vale below," are fully committed to these prac¬
tical results of their doctrines. To this effect Mr.
Wendell Phillips, in his speech delivered in New
York on Monday evening last, held the following
language:

" Now there never will be n set of men iu Tennessee fit
to ait down and legislate on the interest pecuniarily md
honorable of the Empire State until Andy Johnson sees

John Hancock under a blaek skin. [Applause ] That i«

my idea of reconstruction. You may not like it. The
reasos is, you have not yet seen John Hancock under a

black skin. [Laughter ] You have that same prejudice
against color, and more of it than the Southerner has, in
certain cans, and the consequence is you don't yet recog¬
nise that four millions of men and women that you are will¬
ing to use as champions and as working people.you are

not wiu.'Og to recognise that thereby they have won the
right to cif'ieosbip, to land, to the ballot, to education.
And until the nation does recognise it North and
Mouth, the epoch of civil distinction is not ended, f Ap
plau«e 1 ....

.. Betore, for one, God willing, I see that black line
drawn betwixt Washington and Carolina. 1 mean that
Robert Small and Governor Aiken shall stand side by side,
each on bis own acre, a school house behind them and a

ballot iu each right hand. [Applause ] And we are the

meanest people on the face of the earth if, after Roberi
Small, bravest of the navy, brought us an augered Aik-n,
we let the land of Carolina sovereignty close arouud him,
so that Aiken's child may whip Small's child to labor, w th

D0 ,-ight on the father's part to interfere. [Loud ap
plauae 1 Now, therefore, reconstruction is to plant these

two races Ht ttl1 events to have these two men side by
aide, with the a^ity W P^f a luture that shall be the
exact counterpart « New England. W bee.it is done-I

speik in a moment of hoi"' 't is to be .. one then t be epoc
ia ended.not till then. That is the statem?ut of the prob
lem. Now, let me say, I eat. em it important tt*

problem in its utter exteut, its radicalism, should be stated,
thought upon, digested, and formed iuto a national pur¬
pose, for tins reason. ......

" Such deeds are God a means of making you will¬

ing that the negro should occupy this place in the
nation's history, with the powers of the white man, litteo
to the elective franchise, which protects him and insure.^
us Break tip the land intotarms; put two hundred
thousand negroes, with a rifle in each right hand and
an officer of their own choosing at their bead, put
three hundred thousand white and black farmers by their
aide, and the South will ripen itself into a democracy.
That is natural law out there. Then 1 would have civil
law here mature the aame thing

.'1 would therefore have an amendment: 'No Stat"
ahall make any distinction on accouut of color.' Then,
Mr. beward, those Mississippi chairs may be tilled us sim.h

as )ou please. This ia my plan. Why should I trouble
you with it 7 Why abould I, wheu the wise b.ads, hold¬
ing the iusid* track, hold their own views of it? 1 vcill tell

you I do yot distrust the Freaiilent. I think that he is

all that G"d made him. f Great cheering | 1 think
has grown ivooderfully in three peais. [Cheers ] ....

" Butler and L'n^'ln see a man drowning in ihe Atlan¬
tic. Butler seired L.:.*o hy the hair of bis he»d and never

let him go uoM he landed bin. on Plymouth Kock. Lin
coin landed him on the Invf li'le and *aid, ' Stsy there
six hours and you will Cud youijelf in tue mud, but )ou
won't drown.' [Laughter.] His rig.'it must be recog¬
nised.the word n< Kh«H7. W heu that negT0 regiuieut
charged at Port Hudsoti the nation was not rich eiif,,l?h
»n its garnered wealth to give the negro h s due. J be
word I want is the rights of the negro.the whole of
ibem. Uod made thun the essence of the nature and
foundation of our Government Hitherto trenpassed upon
and ignortd, bearing fruit iu rebellion is a le*Hoti to the
nation that hereafter if it wanl* peace it is to plant it on

the broad ba*is of the recognition of the manhood of every
man arid every race. When it is dona, then we have peace.
Until it ia done we are in disgrace. Now we are just
launching on another campaign. What is at Washington T
I will te'l you. One *et of men, anxious to reconstruct,
sees that w hoever go"* into that nomination with half a

dof^n reconstructed State* for a retinue is *ure of a

nomination."
These are lopieal ideas, legitimately flowing

froc? the political theory which assumes the ex¬

tinction «-f all State rights at the South, and which

igntrce all OL^gatiuns of the Constitution in the
matter of the treatment due to " loyal whites " in
the insurgent district, while it insists with one

breath that the slaves art' the " mainstay and
muterial support of the rebel)JOD, and with the
other that they are the "only loyal cla-" "

*D the
South, involuntary implication in the rebeliiou
operates to the disfranchisement of all loyal white
men, but not to the disfranchisement of any body
who has a black skin in the iusurgent States. It
may be that there is infatuation enough begotten
by the phrensy of war in union with fanaticism
to'popularize this theory,which discriminates against
loyal men because they are whitef but we must, out
of respect for the popular intelligence, ^e permit¬
ted to doubt it until the result convicts us of too
much optimism.

The proepcct before us, on thj theory thus pro-'
pounded by Mr. Phillips, (and he has merely
Btatcd in its full rotund development what must lie
held by all partisans of that theory, however they;
may for u season bhrink from its inevitable tendon-'
cies and conclusions,j we may read in the follow-1
iog frank admission* of the speaker :
" We have difficulties enough ahead of us. You will

never see again the nation into which you were born ;
the old-fa»hioned, cairn, <)Uiet, homely, home bred, school
house farmer's Republic into which yon were born is
gone forever. The Union a» it was' Why, a Connecti¬
cut full of Bnrnums could not find it if they were offered
a thousand dollar* a minute for the sight of it [ Laughter

" Iu the nature of thing* that Union is gone irrecover-
ably. All that is before us ia an utteily different fuviire.
In the first place, when tbia epoch ends, no matter when,
we are U> bav» a nation developed consciously into a first-
rate military power. Scattered among its millions are jo
be one million of di*bauded soldiers, half fit for war, half
unfit for any thing else They are to bring with thern
back into civil life ten thousand, more or le**, officers.
their idols. 1 hey are to come back and find law,m»di-
ciue, the counting-bouse moderately crowded. VN here
are they to find a place 7 Hardly any where except in
politic*.
" That same immense military bias and military spirit

bas been the grave of free Governments in all lime.
That is to be one scene On the other side you will see

that other great danger of free Government.immense
d«M. I believe that we*hall p«y our debt and the Southern
debt beaidea 1 have no doubt of it. Only consider what

Congress '* made up of. Oue third, men of hi«toric ambi
tion, looking down the future, anxious to leave names that
will float on the tide of time .n the ble*sing and honor of
aces to come No fear of them. Another third, honora¬
ble men, trusting that they come home to look thnr neigh¬
bors in the face, live r##i»eetable livea, and *leep in honored
and dear graves. No fear of th> m Another third, who
have w riggled their way up to o/fir nobody know* bow

by very equivocal pos*ibly. Tin ( nice

the last iuey expect to hold; wheu it ««». lb*r'*U
iuto beiug common white men Now, to that third
your New York merchants, who have got to-day id their
strong boxes a million or two of Confederate paper, w<'^nothing, but meau to keep it till, by gomg shares oue fl th
with that third of Congresa, they will get par for the pa¬
per, anJ put lour fifths of the proceed* in their
Well, the debt of four thousand millions lato be
A thousand millions by foreign capitalista. Ihus the lor-

eigu aristocracy will control your credit anJ

currency, and shape your future. While u
i. to wade and pilot its way through that dark and stormy
night ol military ambition, the dictation of foreign
raoy will control until our children will recordtneverdc
whether it survives the power of a ample repubhc If it
dot.., it will be the first instance in b>«*'r {*' Jman therefore bestir himself ..nee theae meftable.WBeul
tie. are in the way,that he cl. ar every ^«o^efro«

15TK2sr
c.d.tr mtn
l,., ,1 ull-r . .I»» ..f tl.o anvereignty. "

wood of the ...en with whom you .1hare it? UrnlOni.U
are aa plenty aa blackberries at the South Another Chat
tanooira and they will be doubled ; and if Butler had taken
Kicbinond they would be multiplied by ten But toey jriJdivided into three cla.ses-part the dependent, bankrupt
in heart. Their children gone, tbek wealth ravished, the r

hopea destroyed, they have nothing t.da butchauKethe
minds and purposea. They are oue-third. Four-fiftbii of
the remainder are waitera on Providence, ready to J®?®
strongest side. The number of those who are wil 1 ng:
reconstruct the Union on the basis ofthemanboodof the
poor white man and the negro 1 could put iu » Broadwayomnibu». [Laughter.] But until we get that etementof
reconstruction, we have nothing upon which it is aale to
rely on in Southern Unionism.
Such are the promises of radicalism. We give

them in the words of their authors, and make no

comments.

NEWSPAPER OKQANS.

In the month of September last, as we learn
from the second volume of the Diplomatic Corre¬
spondence of Mr. Secretary Seward, the oapital
of France was agitated and the monetary opera¬
tions of the Parisian bourte disturbed by a variety
of rumors. Ihe report that the Emperor had ac¬

knowledged the Southern Confederacy became
general, and a fall in the publio funds occurred,
greater tban has been known in so brief a spaoe of
time for some years. It was said that Mr. Slidell
had made a cession to the Emperor cf Texas
and a part of Louisiana as a consideration for the

acknowledgment. Interrogated on the subject by
our Minister, Mr. Dayton, the French Secretary
for Foreign Affairs, M. Drouyn de Lhuys, at once

said that the report was wholly groundless. He
added that " within the last twenty-four hours a

series of false reports had been put in circulation
upon this and upon other subjeots. He could not
understand for what object, but they were certain-,
ly intended for no friendly purpose towards us.

He said he had given orders to Comte Treilhard,
director of the presa in the Ministry of the Inte
nor, to contradict such reports, and, if possible,
trace out and punish the authors of them; that
there had been a conspiracy to spread false news.

Accoidingly, a publio notice, signed by the Pre¬
fect of Police and the Minister of Finance, was put
up at the bourse, denying the truth of the several

reports in circulation. This it would seem quiet¬
ed the excitement.

_ _

'

At the same time other rumors were put in cir¬

culation calculated to disturb the good relations

existing between France and the United States,
by imputing to the latter unfounded designs against
the former. It was said, for instance, that the
United States hid protested against the action of
the French Government in }Jexioo ; had sent its

fleet to Vera Cruz, and made a treaty offensive
and defensive with Russia. Happily these rumors

made no impression on the mind of M. Drouyn de

Lhuys, who ascribed them to a paternity common
with that which had invented a supposititious policy
for the French Government. But Mr. Sewawl took

advantage of the occasion to put the French Govern¬
ment ou its gu»rd agS»OSt any apprehensions spring¬
ing from the speculations'of the political press in
the United States by distinctly stating that the
Administration of President Lincoln had no news¬

paper 44 organ" through which it allowed iU» plans
and purposes to transpire in either an authentic or

an unauthentic shape. To this effect he wrote as

follows, under d*i^ of last October .»th :

.' I may. p-rhaps. Dot improperly .mprove this oecaaion
by faying that tie Executive Government of this country
ha* tr. rJan in the press It* view* and sentiments in

n gard to France, -s to all other countries, ran be known*|£»ys by the language of .t- diplomatic representatives,
l,,r ,t instructs theu. minutely, and d,r.ctj them to speak
nlwav* frankly and sincerely. The Emperor n»s a.j ac¬

knowledged organ in the press Its utterances, if ijii-

Inendly or equivocal, neces^uy produce distrust among
the American people. When they see in the columns of
the Momlrur opinions derogatory of themselvep a..* ca-

culated to give satisfaction and encouragement to their
enemies, it is necessarily, but doubtless erroneously as-Turned that.they are inspired. Several such publications
l,h*e recently appeared there, aud it is not remembered
o * .no utterance in the spirit of the friendship of oldL.i in*de by that paper eince our unhappyY ranee has .

. n< ^ L}tri«ruea of our domesticcontroversy eiposet, ... I
enemies in foreign countries

, . , .
'. I have thus laid bare a living and fru.Jul root f

,jousies between France and the United States. W 11 "»

not claim that France shall be our friend_ We do n®1
sist that she shall judge us or our cause favorably or kind¬
ly. On the other hand, it need not be said that UOfavor
able judgment* and unkind sentiments invariably produce
.ultimate alienation."

There was no act of the present Administration
on its accession to office which inspired us with
more hope in the good sense it would bring to the
oonduct of affairs than its repudiation of newspaper
"organism" at the scat of government. Since
this custom was first instituted we have never

known an Administration that waa not, sooner

or later, compromised by the character and
quality of the journal which occupied the official
relation of Presidential interpreter. If even in
ITranee the columns of the Monitrvr, a paper pub¬
lished in the exclusive interest of the Government,
are, as we learn from Mr. Seward, sometimes made
the vehicle of opinions that arouse suspicions be¬
cause all its opinions are necessarily but sometimes
erroneously ascribcd to official inspiration, what
would not be the danger in a country like ours,
where the Government prcsa is without a '. direc¬
tor" and so frequently speaks io the native dialeot
of its avowed conductors?

The War Department has decided that any volunteer
" who has been or may be accepted into the service," and
who serves faithfully his two years, (continuous service,)
is entitled to the bounty provided by the act of July 29,1
ISfll, no matter at what time, since the commencement of
the rebellion, he entered the setvice of the United States;
and this bounty will b« paid up»n the discharge of the
soldier, as provided by the first paragraph of War Depart¬
ment (ieneral Orders No i:»7, of
When a drafted man is held to service the f mount of

travelling pay due him, as allowed by section 16, act bf1
March :i, from his place of residence to the place of
rendegvoua will be entered on hit descriptive hat by the
district provost luarshaj, to be placed on the muater roll
of the company to which the roan is aasi^ned, and paid by
the Pay Depaitment. ,

" UNION NATIONAL CONVENTION."

J he "Union National Committee" met io this city
ycaterday, the Hon E. D. Moroan, of New York,
chairman, and the Hun Edward MoPukrhon, of
Pennsylvania, secretary. On consultation, they
unanimously adopted a call fjr a National Conven¬
tion, to meet at Baltimore on Tuesday, the 7th day
of June next, for the purpose of presenting candi¬
dates for the offices of President and Vice Presi-
dent of the United States. The call is « upon all

qualified voters who desire the uuconditional main¬

tenance of the Union, the supremacy of theConsti-
tution, and the complete suppression of the rebel¬
lion, with the cause thereof, by vigorous war and
all apt and efficient means."

THE AMNESTY PROCLAMATION

The following is a Circular Letter of the Law
Department of the Administration to the District
Attorneys of the United States, explaining the
provisions of the President's rccent proclamation
of amnesty:

Attokney Gknkkai.'s Office,
Washington, February 19, 1864.

Sir : Many persons against whom criminal indictment*,
or against whose property proceeding* under the coi,fin-
cation law* are penning in the courts of the UniteJ State*,
growing out of the participation of such persons in the
existing rebellion, have, iu good faith, taken the oath pre¬
scribed by the Proclamation of the President of 8th Dr.
cember, ISM, and have therefore entitled themselves to
the full pardou and restoration of all rights of property,
except as to slaves and where rights of third parties have
intervened, which that proclamation offers and secures.

1 he President s pardon of a person guilty of acts of re¬

bellion will of course relieve thut person from the penal¬
ties incurred by his cri:ne, and, where an indictment is
pending against him theiefor, the production of the par-
dou signed by the President, or of satisfactory evidence
that he has complied with the conditions on which the
pardon is offered, (if he be not of the class excepted Irom
the benefits of the proclamation,) will be a sufficient rea¬

son for discontinuing such criminal proceedings, and dis-
chaiging him irotu custody therein.
Nor is it less doubtful that a buna fide acceptance of the

terms of the President's proclamation, by persons guilty
of acts of rebellion, aud not of the excepted class, will
secure to such persons a restoration of all rights of pro¬
perty, except as to slaves arid where the rights of third
parties shall have intervened, notwithstanding such pro¬
perly may, by reason of those acts of rebellion, have been
subject to confiscation under the provisions of the confis¬
cation acts of 6th of August, 1861, chapter 6U, and I7th
July, 1862, chapter 195. For, without adverting to any
other source of power in the President to restore or pro¬
tect their rights of property, the 13th section of the act
of 17th July, 1862, authorizes the President at any time
thereafter, by proclamation, to t'xtend to persons who may
have participated in the existing rebellion in any State or

part thereof, pardon and amnesty, with Birch exceptions,
and at such time and on such conditions, us he may deem
expedient for the public welfare. It will hardly b* ques¬
tion, I suppose, that the purpose of this section, inserted
in a law mainly intended to reach the property of p.-rsons
engaged in rebellion, was to vest the President witb full
power to relieve such persons, on such conditions as be
..hou'd prescribe, from the penalty of loss of their pr< uertv
by confiscation.
Although the proceedings for confiscation under the

acts of August 6, 1861, and July 17, 1862, are in rem,
against the property seized, yet, under both acts, the
ground ot condemnation is the personal guilt of the owner
in aiding the rebellion. By the pardon ai.d amnesty not
only is the punishment of that personal guilt remi.tei' but
the offence itself is effaced, that being the special effect of
an act of amnesty by the Government. Of course it ar

rests and puis an end to all penal proceedings founded
thereon, whether they touch the persons or the property
of the offender.

v J

There is, therefore, no cases of judicial proceedings to
enforce the penalties ol acts of rebellion which cannot be
reached and cared by the constitutional or statutory power
of the President to grant pardon and amnesty, whether
the proceedings be against the person of the offender by
criminal indictment or against bis property under the con¬
fiscation act referred to.
The President bxs accordingly directed me to instruct

you that, in any ca<e where proceedings have been com
menc< d and are pending and undet rinined in the District
or Circuit Court of the United States for your district
against a person charged with acts of rebellion, and not of
the excepted class, whether they be by indictment or by
seizure aDd libel of his property for confiscation, (the
rights of other parties not having intervened,) you will
discontinue and put an end to those proceedings, when
ever the person so charged shall produce evidence satis¬
factory to you that he has, in good faith, taken the oath
and complied with the conditions prescribed bv the Presi
dent's proclamation of nth December, 1863. Nor is it ne¬
cessary lint the evidence which he produces should be a

deed of pardon signed by the President It would be
quite impossible for the President to furnish the multi¬
tudes who are now availing themselves of the benefits of
the proclamation, a..d who are likely to do so hereafter,
witb this formal evidence of pa,d.« It will be sufficient
to justify your action if the party seeking t»> be relived
froui farther proceedii gs shall prove to your full satixfac-
tion that he bu, ia good faith, taken the oath and brought
himself within the conditions <>f pardon and amnesty s^t
forth in the proclamation. If, in any case, you have good
reason to believe that the oath lias been taken f.r the
mere purpose of obtaining (he possession of personal pro
perty seized under the confiscation acts, ,with intent to
remove it from the subsequent reach of tte officers of the
law, yoq w ill make report of the lacts and reasons for
your, beiiei to tjijs office before discontinuing the pro¬
ceedings or restoring sucn ^noprfv to the possession of
the owner.

forfeitures under tie fifth section of the act of I3tb
Ju y, rhhp 3, are not of the class reached by the

k
" Proc,*lnat'on. f<»r. under that act, the question

whether the property seized is subject to forfeiture de¬
pends upon the predicament of the property itself, and not
iipon tie personal gullf or innocence of its owner. In this
respe.-t, forfeitures under that act have more resemblance
to cases of prize of war captured at sea as enemy's pro
purty than to proceedings under the acts of August, 1861,1
and July. IfJyJ. Surhjfor'eitures are enforced, not so much
to punish the owner for disloyal acts, as to prohibit com-

mercial intercourse, ai d to weaken the public enemy,
"f® always »fficient instruments and legitimate ef-

feet* of public war. Hut although the remission of tOr-
feitures uiiuer the act of July, 1861, are thus not within
the scope of tbe proclamation of pardon, still ample power
is conferred on tbe Secretary of tbft Treasury by the eighth
section of that act to mitigate or remit all forfeitures and
penalties incurred under the act. And it ii not to be
doubted that iu ail proper cases under that act, where the
owner of tbe property, resting in the territory in rebel-
lion, c mplie* witb the conditions of tte proclamation,
that the olecfetary of tbe Treasury will exercise tb# powvr
of rrmission of »ti«n forfeitures in the same spirit of gene
rous forbearance and liber«uity which inspired and char-
acterizes tbe proclamation.

Very respectfully, Ac.
TITIAN J. COFFEY.

!n, . .. .
Acting Attorney Grntral.

| To the U. 8. District Attorney at .

AMKNDINO THE CONSTITUTION.

I'rom the subjoined remarks of the president,
made in reply to a body of clergymen who peti¬
tioned him to use his influence to effect an amend¬
ment to the Constitution, it will be seen that he is

opposed to all haste in the work of amending the
Constitution. He said:

" Gentlemen : The general aspect of your movement I
cordially approve. In regard to particulars. I must ask
time to deliberate, as the work of amending the Constitu¬
tion tbould not be done hastily. I will carefully examine
your paper in order more fully to eomprebead its contents
than is possible from merely hearing it read, and will take
.ucb action upop it as my responsibility to our Maker and
our country demands."

Col. West, commanding the Union forces at Williatris-
bnrg, (Va.) gives tbe names of several additional officers,
escaped from Richmond, wbo have arrived within his
lines, vit: Col. Charles W Tilden, 16th Massachusetts
Volunteers; Major Hooper, Ifith Maswachusetta; Capt.
Chamberlain, 97th New York Lieut. Randolph, f»tb IT.
PI Artillery, and Capt Fisher, of the Signal Corps. This
makes fifty in all who have arrived safely at Williamsburg.

Tbe amount of grain in store in Chicago ia 3,62I.(HJ0
bushels, against 8.713,000 at the same time last year.
The excess is in tbe small grains.

CONGRESSIONAL.
HALE OK THE GOVERNMENT GOLD.

lu the Houie of Representatives, on Wednes¬
day, the 17th instant.
Mr. HOOPER asked th« unanimous consent of the

House to report frouj tbe Committee of Ways and Mean*
a joint resolution authorizing the Secretary of the Trea¬
aury to aell any surplus gold iu the Treasury.
Mr. COX objected.
Mr HOOPER hoped that the gentleuiau froui Ohio

would withdraw bie objection.
Mr. COX. I will il the gentleman will uot call for

the previous question, and will answer one or two ques-
tiooa.
Mr. HOOPER I am willing to agree to that.
Mr. COX. How mueh gold ia there ip tbe Treasury T

Next, what ia tbe oHjeot of aelling it at thia time.tbe
peculiar urgency ? And what, in tbe judgment of the
gentleman, will be the effect of throwing ao much gold
upon the market I Will it cause a convulaion iu our com¬
mercial system ?
Mr. BKOOKS I wiah it underatood that thia discus-

sion ia to prooeed by unauimoua consent, reaerving our
right to the introduction of the reaolution.
Mr. ELDR1DGE. I object I think that gold will

bring more after a little.
Mr. WASH BURNE, of Illinois, called for the regular

order of business.
Mr. KASSON asked that he might be allowed to state

the reasons why tbe bill respecting tbe Bale of gold ought
to be reported and acted on thia morning.
Mr. WA8HBURNE havihg yielded the floor.
Mr. KASSON aaid: The bill to which the gentleman

from Mattstchucetts, (Mr. Hooi'Kit,) my colleague on the
Committee of Ways and Mean*, asks the attention of the
House thin morning, rests upou thia condition of facta: The
largo importation* into the country have deposited iu the
Treasury of the United States an amount of gold beyond
the demands of the Treaaury for the payment of interest
and for all disbursements which by law are required to be
made in gold. The consequen-e has been to withdraw
from the market in the leading centers of commerce ao

large an amount of gold as to seriously embarrass the reg¬
ular merchant in getting the gold necessary to discharge
his liability in gold to the Geverninent of the United States,
and has necessarily cuused a rise of gold in the market,
thus putting the Government in the position of being really,
in the technical term of the brokers'board, the principal
"bull " in the Ne.v York marktt Unless, therefore, the
Pecretary of the Treasury is authorized to relieve this
condition of things in New York, the inevitable tendency
will be eventually to enhance the price of gold and increase
the difference between gold and the common currency of
the country. Last Saturday, for instance, the payments
into the United Sfates customhouse at New York
amounted to over half a million dollars, and all of it was

obliged to be paid in gold So from day to day the amount
of gold in the Treasury of tbe United States at New York
is increasing, and the facilities of merchauts in New York
to obtain gold are diminished.

It is for these reasons that the Committee of Ways and
Means have authorized this report to be made to the
House, that the Secretary of the Treaaury may be author
ized, not necessarily to fell the entire amount at once, or
in any limited time, but to dispose of some amount of the
gold in the Treasury from time to time, as the surplus
will allow, and put it upon the market to an amount suffi¬
cient to meet the legitimate and constant demand created
by the laws of the United States on the part of the mer¬
chants of the citj of New York and of other commercial
places I believe on jesterday the price of gold ran up to
sixty one premium. If the Secretary is authorized to
place iu the market, from time to time, and thus to re¬
store to the commercial channels of the city, the surplus
in the Treasury, the inevitable efT.>ct will be to keep down
the price of gold to a rate more nearly corresponding to
the legitimate demand for the regular transacti ns of com¬
merce.

It is for this reason, and because tbe merchants of that
and other cities need gold daily for making their payments
to the Government itself, that the Committee of Ways and
Means ask very early action upon the part of the House,
so that the merchants may be relieved, and the importers,'
who require this gold daily, m»y have an opportunity to'
get it without paying the enormous premium created by
those who deal in it purely as a matter of speculation, and
who enhance the price in proportion as the stock accumu¬
lates in the vaults of the Government.

Mr. BROOKS. This is a bill of great importance, and
one whioh should not be hurriedly passed. In the first
place, the Secretary of the Treasury has the control of
til the paper money of the country. He is the great rajr
baron.

Mr. WASHBURNE, of Illinois. Do I understand the
gentleman from New York to object to the introduction
of the resolution T If the resolution is not to be intro¬
duced by unanimous consent, I shall object to contfnuing
this discussion.
Mr. BROOKS. I do object to discussion upon one side

wilh no discussion upon the other.
Mr. KASSON. My otject was to make this explana-

turn nf facta to tbe Houne.
. Mr. WASHBURNE. I object, unless tbe bill is brought
before the House by unanimous consent.

I he SPEAKER. Then the joint resolution is not be¬
fore the House.

On the 18th instant.i
Mr. FERNANDO WOOD called the attention of the

House to the propriety of making some immediate dispo¬
sition of the joint resolution which tbe Committee of
Ways and Means proposed to report yesterday authorizing
the Secretary of the Treasury t» sell gold on hand in the
Treasury at pleasure. The mere proposition emanating
from that committee (he said) had unsettled |the market
of New York; it has deranged tne basis pf mercantile
transactions ; and it has deranged exchanges and thi va¬
lue of commodities. I am appealed to by a very large
number of the |. ading bankers and merchants of New
York to ask that some disposition shall be made of that
question, and I have risen merely for the purpose of ask-
ir>K tbe House to take up the joint resolution.

Mr. COX. I will n 't object if we are allowed to offer
amendments and discuss this matter somewhat. I have
an amendment which I propose to offer to the joint re¬
solution.
No objection having been made to considering tk«

resolution alluded to.
Mr. HOOPER, from tbe Committee of Ways and Means,

reported a joint resolution authorizing the Secretary of the
Treasury to se'l any surplus gold in the Treasury ; which
was read a first and second time.
This resolution authorizes tbe Secretary of the Treasu¬

ry, from time to time, at bis d scrptio^ to sell any wold
nolo in the Treasury over and above tbe aibount which in
his opinion maybe required by the Government for the
payment of interest on the public debt, and for other
purpose*.
Mr. COX offered the following amendment, to come in

at the end of the joint resolution :
" /'i *vtdrd, That all sales of gold under this joint rssoln-

tio'i shall t^kii place in uiarkt-1 ovart, uf'pf nv»ti«egrven,
under »nch regulations as may be prescribed by the Secretary
of the Treasury.

Mr. HOOPER said h* rose merely te reply to the in-
quirief made yesterday by Mr. Cox.

First, hp said, as fo the amount of gold now in tbe Trea¬
sury, that the am unt on Saturd y uignt was 4 18,i*OO,0oM-
Of this sum .$18,200,000 was in the Subtreasury at New
York. The estimates from now to the 1st of July would
jncrease it some sixteen or eighteen millions more, mak¬
ing, by the Jst pf Tuljr, an amount of about thirty seven
million dollars, i he' requirements pf gold from now to
the 1st of July to meet the paymeut of the interest on tue
public debt are less than twenfy-four million dollars, show¬
ing an »*ces* of /row ten to twelve millions which might
be disposed of under the authority of this joint resolution,
The gentleman further asked me what would be the ef-

feet on commercial exchanges of giving this authority to
t«j» Le«tetary of the Treasury T That is rather a general
question, and .mi? th^J is difficult to answer in any concise
way. I shall only refer to two things to illustrate what
may thp effect of ft. Gentlemen' may recolje^t that
reference was made the other day by the gentleman from
Pennsylvania l Mr. Kki.i.k.v ) to a Mtter rrorn Mr. Lamar,
>n which he advises Ins friends to get up the price of gold
as the true way of attacking tbo Federal Government. I
thiiik the effect of this authority to the Treasury Depart¬
ment v»o,jld be rather to disarrange the plana of those'
gentlemen who may propose to ftitiow out Mr. Lamar's
suggestion, as it would be impossible for theip to judge in
advance when t|je Secretary of ffae Treasury vu doming
into the market; and if they undertook any measure by
which to raise tbe price of gold, it might possibly prove
to the benefit of the Government *

I call tbe attention of the gentleman to another fact.
He may recollect the circumstance of a sudden demand
for Jpl^ OOO.OOO for payment of the army bein^ ipule on
the Treasury something more than a year ago. The Sec¬
retary made an arrangement with the banks at New York
that they fthould advance that amoynt, and advance it im-
mediately for use. The gentle ian frofn Ohio is well
aware, from his general knowledge on the subject of
finance and currency, that there is but a certain amount
of the medium used for money required to conduct the
business of any place. The effect of that sudden call for
T 000,000, withdrawing that amount in notes from the
nirculation of the city of New York, was to produce
almost a panic there. It operated as a great check on the
operations of the banks | jn fact, it was found impossible
t<i pay that amount promptly at the Hubtrcasury, and the
Suhtreasiirer was obliged to giant some facilities.to
spread the payment into the Treasury over a few days. I
mention that as an illustration of the eff" ct produced by
the accumulation of this amount of gold in the Hubtrea

th'# thus withdrawing it from use, and putting
it wnere it cannot possibly be availed of by the merchants
again for several months

I be gold is not needed in the Treasury. Tbe effect of
this resolution would be to restore the surplus of gold in
tbe 1 reasury to tbe channels of trad* for tbe use of

of the merchants of New York and other p*its »I the
.ouutry. I think it# immediate effect woulJ be to P|,,v,Dt
what I understand to be uow gouM ou in N< a? Yoik.a
" corner In gold " There .a ho much gold accumulated in
the Subtwou'y beyoud the uvuli ul the community as

to enable parties to buy up tho *uiall amounts that uie of¬
fered f<»r sale, thereby forestalling it, and producing wb»t
ib termed in the language of Wall »treet a ooruer in gold
I understand tbat to be the reaaou wby gull hasjidvauced
three or fiur per ceut. during a week or two past in tbe
city of New York.
As to wy general opinion of the effect to be produced

upon our commercial ay .tern, I tbink the gentleman will
be satisfied from what I have sa>d tbat at leant some im¬
mediate good will be effected, and will excuse me for de
clioing at present to express any opinieo.
w I a-k the gentleman lrom Massachusetts

whether this large amount of gold in the Subtrc'hsnry ban
been placed there from the payment ol the customs du-
ties or from depoaites I

,,.....^jr HOOPEtt. I under*taod tbat the aecumuItttuHi
has ariaen from the payment of duties at the custom.
hou<e On Saturday last the whole amount paid lor
dutiea in New York waa $520,000, «:id of that sum

*500.000 waa in gold.
Mr COX. I would aak the gentleman from MafeBacliU-

setts what etfect the ameudmeut which I have offered
would have on the bill ? Does he regard tbat amendment
as prejudicial to the Government in its transactions in
gold, or will he favor tbat amendment 1
Mr HOOPEK I should think the eflect of that amend¬

ment would be prejudicial. It would be giving notice be¬
forehand that gold in large amounts is to be offered fni
sale, and allow combination to be made to control the sale
and keep tbe gold us a monopoly in the hands of the weal¬

thy brokers and speculators. I think it would
facilitate certain other operations so far as this that it
would be a sort of notice to those gentlemen I have al¬
luded to before, who propose to follow out the suggestionof Mr Lamar and enable them to guard themselves by
the forewarning it would give them of the intentions ol toe

^^Ir PENDLETON said he regretted very much to be
obliged to differ from the majority of the Committee of
Ways and Meaua which reported this resolution ; but tno
consideration which he had been able to give to the sub
iect led him to the conclusion that the rekult ol the parage
of the resolution will be injurious to the interests of the 1 roa-
gury. I am looking (be said) to the interests of that De¬
partment of the Government alone in my action upon this
resolution. It involves only a question of finance, only a

question of sound commercial policy. I he Secretary of
the Treasury has now power to buy gold whenever he
shall deem it necessary. That power was given to hm
because the law authorizing the issue of notes and bonds
provided that the interest on them should be paid in go d.
In order to enable him to redeem that obligation it was

thought proper to give him power, whenever he should
fiud it necessary, to go into the maiket arid buy gold, lie
has that power to an unlimited extent. This resolution
proposes to give him p' wer to sell gold to the like extent;
so that, if the resolution shall pass, the Secretary of the
Treasury will have complete power to buy and Bell gold
whenever he deems it necessary. I call the attention of
geuilemen to the fact that they are clotbin« the Secretary
with enormous power ; that he will be authorized by Imw
to go int« the gold market of the country for what amount
he pleases whenever he ?hall deem it proper.
There is no good purpose to be accomplished by this

resolution, except that stated yesterday by tbe gentleman
from Iowa. (Mr. Kasson,) and to d«y by the gentlemanfrom Massachusetts, (Mr. Hoofkr.) They told us plan, y
that the purpose was not to relieve the Treasury, but to
relieve tbe gold market of New.Yoik. The premium
which could be realized from the sale of this gold would
afford no relief to the Treasury. They do not pretend it
They know that if ten millions were sold the premium
would scarcely suffice for the expenses of the Government
for ten hours. No interest would be saved to the rrea-
sury, for the sale would not operate to the redemption of
the interest-paying debt, but would be made for legnl ten-
d*-r notes, which pay no interest whatever i hoy aid
well, therefore, frankly to avow the purpose of this reeo-
lution; to state clearly what a moment's reflection would
teach any man, that not the Treasury of the Unlu-d States
but the gold market of New York is the object of solici¬
tude here. To rrlieve it fiom stringency is tbe only good
purpose, if it be a good purpose, which can be subserved
by the passage of the resolution,

I think I understand tbe source from which this reso¬
lution spriags. I know tbe parties who are urging it for¬
ward. My honorable colleagues on the Committee of
Ways and Means will understand that I m»an no reflec¬
tion upon them, their motives, or theit actions. If state¬
ments which I entirely credit are to be relied on, private
ioterests are at the bottom of this movement Persons
using gold in their transactions laid in a " winter's supply
last summer and fall, when the price was low. 1 hey
have exhausted their supply. They are compelled to buy.
The price is higher now than it was then, l'hey want it
to be lower. Not a whimper of Government hoarding has
been ever before heard Suddenly they discover that the
Government has $20,000,000 of gold in its vaul :s ; tbat it
has hoardrd that amount; that tbe Government ought not
to hoard ; that if $20,000,000 or $10,000,000 shall be
suddenly brought on the market the price win fall and
they will b* able to buy at a Itiw rate ; and forthwith,
upon every conceivable pretext, they urge the «nle of that
gold, irrespective of every other consideration than the
state of the gold market t ».morrow aud their own interest
We were told yesterday that a great stringency existed in
the gold market in New York because of the amount of
gold in the Treasury there How much t Eighteen mil¬
lion dollars of gold iTWve accumulated in the Treasury,
ind if I am not mistaken the returns show there are more
than sixty million dollars now on deposit in New York
So less than one-third of the amount subject to draft for
the purposes of business is in ti e vaults ol the Km ed
States.

... » ,i.I claim, in the first place, it is neituer the duty nor with-
iq tbe scope of the legitimate operations ol this Govern¬
ment tbat it shall control (even though that control be ex-
*rted for the purpose of relieving) the money onaiket of
tbe country. That is not within the sphere of its properFunctions. It ought not to become e\t\»«r a ' hull or
.bear." It ought not to become a speculator. It ought
Dot to seek to control the money market instead of allow¬
ing tbe laws of trade to control it. It is a trite saying
that the woild is governed too much. The snyinc Was
never more true than to day. It never W»s applied more
truly than to our own couutry.
There are $18,000 000 ol gold in Ihe Treasury at New

York. There is the residue of $00,000 000 there to prrForm the ordinary and legitimate duties of gold in thai
market. Can it be thai the retention of that amount in
the Treasury for a few days, and it will be only f<>r a few
Jays, will so derange the gold market of New York that
this great power must, in older t < restore its normal con
dition, be given to the Secretary of t>,e Treasury f

Sjr. MALLORY I inquire, with the consent of my
pague on the Committee of Ways and Means, whether

any body knows what is the desire of the Secretary of the
Treasury on this subject t He has not communicated to
that committee or to this Congress any info»uialifn as to
the propriety of conferring upon him this additional powerfor selling *ol<i in the market of the ronntry.Mr.' PENDLETON. 1 am not able to answer the ques¬tion propounded by the gentleman from Kentucky. I'
auy of my colleBgiies on tbe Committee of Ways and
Means are prepared to give a categorical answer as to
whether or not the Secretary of the Treasuiy desires this
bill to pdsi. or whether he has recommended it, I will oive
way that they may make the answpf.
M, MALLOKY. \ aui very cenain that no member of

the Committee of Ways and Means is authorized to give a
categorical answer. I merely wished to announco the tact
that the Secretary of the Treasury has not applied lor this
power.
Mr. PENDLETON. I am prepared to say that even

if the result of this tyll would foe to relieve the moneymarket in New York ; if the very object which the gentle¬
man from town and the gentleman from Massachusetts
wish to accomplish as the one only beneficial object to he
accomplished by it could be attained by it< passage, I
ihonld nevertheless be unwilling that the( Government ol
the United Rtates should undertake to accomplish it; and
ibove all I wou'd be unwilling to entrust tbe operations of
the Government in this delicate matter |o tho he..n oi anyDepartment. 1 h^ve nothing to say unkind or derogatoryto the distinguished gentleman now Secretary of Ihe
Treasury. 1 Would not say an unkind word of him, as I
have certainly no unkind thought of him. I recognise bis
ability and and his integrity. What I say does not applypersonally to him, but to all men aii^e. 1 would not en
trust to aoy officii of tins Government the power of buy-Ingand selling gojd.and giye him th« opportunity of raisingmtd depressing the market 1 would not put it in the
power of any man to control speculations, to exhibit favor
itisin, to reward personal service, or Jo w reak , era,.«slhatred, as might be done under th" T..n»n»ii of this *
if tbe Secretary ^f »be Treasury were so uisposed. It is
only necessary fvr t m to throw a few milli >n dollars uponthe gold market, and immediately the *oe» down.
It Is only neeessary to buy up a few million dollars for the
payment of interest upon our obligations, and immediatelyprice rises.

Another objection I have to this resolution is, that if
this money is now sold by the Secretary of the 1 reasiiry,before ninety days he will be buying it back, and at a much
higher rate Last Saturday there was in tbe Treasury in
New York $18,907,218 in gold. I think upon that day,perhaps, some five hundred thousand dollars were added
to the amount, and by next Saturday the Secretary of the
Treasury supposes he will have more than twen1 y-one mil¬
li n dollars o go'd This resolution proposes to a'l >«, himto s 'll of that am tint so mush as he thinks is not needed
by the Government. Why ehall he sell it? The gentle¬
man tells us, to relieve the market in New Yolk 1 Now,
on Ihe |!Hh of February.to-morr«'W.the Secretary is
obliged to pay, and pay chiefly in New Yoi k, $ '.HWi.iKKI
gold, for Interest upon the seven-thirty notes ; on the 4 h
of March, searc- ly more than a week, be is obliged to pay$H6I,640 in gold; on tbe 1st of April, six weeks from 'his
time, he is obliged to pay for the same object $3,165,97.1}
on the 1st of May he must pay for the same pur|><>""$14,315,141 ; and on the 1st of July, for the sam« purpose
he must pay $3,438,989 ; in all $93,001,943. Thus itap

pears that within the next tour mouth# legitimately, and
without thin power t > sell, there mu«t be paid out of the
I reasury an uoiouut of gold greater by <15,000,000 thou
there is di>w in it. And yet g> utlemeu tell us it ia unsafe,

^'i"dto *eep in the Treasury the
i ! oh Me ,,t)W there' ftu'i which we are

obliged to pay out within four months to redeem our
plighted faith.
But there i* another phase of th « question to wbiob I

desire to cell attention, and it u thi.s It .a proposed to go
into the market with the gold which wr have compelled
the people to pay for customs, and buy up the notea of the
Government at a depreciation ot fifty or sixty cents. It
is piopoaed to no into the market with thin gold, and uur-
chase ut a reduced price the currency wbicii the Govern¬
ment pul upon the market and compelled its citizens to
take aa Rtud. When these legal-tender notea were issued
we were told that they were money. The Government of
ine United States impressed upon them as far as it could
tbat quality.' Citzena were compelled to take them ia
the discharge of obligations to pay in gold They were
fquired to take them in discharge of private contracts ia

jCClft^r tft? andtn Ka)Uient ofjudgments, where the
judgment or tne contract was that gold should be Daid

Govern
°' FT *!"* "<>W propo^ tlTattoe

Gi vtrument, ackuowUvlguig that its credit ia below paracknowledging that its promises to pay are not worth the'
money piomoed, acknowledging iU owu discredit, shall
s. II this gold for ita own legal-tender notes at a depreciatedrate, Surely, sir, that is . transaction in which we oughtnot to engage. No honorable man would do ao in his own
private aflnrs. We cannot aliut oureyea to the (acta thathe paper money of the United States is not equal to gold .

but that is no r.asou why we should traffic in our owSdir!
credit, vvhy wo abctald make h profit out of the dishonorof
cref^frt ii

" tUt "otb,nK eo»M so endanger thecredit of the Government, nothing so tarnish its good faith
nothing could so dishonor it, as to go now into the marketwith gold in its hand to buy at a discount the notes which

..Irn^lh Sold. to t,k" »< «t

(1^ti 1 ,urllj«r- While I believe that the immediateell. ot of this resolution will be to bring down the price ofgold; while 1 believe that the throwing of a few million*
o( gold upon the market will immediately oauae the price
to decline, just as the withdrawal of a few millions would
cause it to rise, yet I believe that it will be a step fatal to
!J?« - ! ? t.ha.COuntrJr- What will the bondholders of
skill aid ftLStv wT abn,ttd think of our Raancial
-it,. iisftcs

',"IC! >Mr without wbiob
to u .v it" wil . f[e,t ourd'bt«»" we have agreed

p y it Why nr. there is nothing which will give tha

assured tact that it has in its vaults all the time ready for
use, not subject to contingencies, coin to pay the interest
on th.< public debt, and as much more as it is possible to
aiv fhF n rt",eeiu the d*bt wb«'' it falls due. It will
give the Government credit. It will bring up Government
no o. to a closer prox mity t, gold. It, in my judgment!
wbicli i' t""r° Cu 1 t<> thft Government than any thingwhich is to result from the petty expedient of bringingdown gold in the market of New York three, five, or^veJ
it n cents in the next few days.In any view, therefore, in which I can look at thisquea-tion whether a* a financial operation, as a matter of goodit emoth^rr0' reP'u"'9b'n8 the Treasury, or a. aa

kett r tf Government to regulate the money markefs of th« count,y rather than leave them to tbe legiti¬mate operation-ol trade, in any respect it seems to me

Mr B $nnv% i1 r?"lution UJUl,t bo disaatrous.
Mr. K vOOKS also spoke against the bill. He argued

' ""iving at a crisis in our monetary and com¬
mercial afliura; that, from the expansion of o^ pawr
currency, our imports largel) exceed our exports; tliat
tTon h« 'h Ty "® Cheap H"'1 "° ^lf,ntif"1 tb*t consump-
A ttiai .1', ,,"orfX1,»«s »"d extravagance universal
A glance at the custom houae statistics will bring home
this consideration forcibly to the mind of every persou
anST inh1TPOrl'f^ tbe lH8t 8even month» b" been

f 7 9M20«i' W| h«;0,Jr fde.0reTft8<1 in ex^ort8 has been
'¦ f"-

' he import.^ in Ja^uiry were S>18 "MW OOft
W»ble «»ia,e,ui,s|entto 000,(5? * eiT:
10 gold, equivalent to $12,If,0.000 in currency; making a

nb .n^eilfh1 P!'rtq ""d exports in one mooth of
ut eight,<en millions iu currency. The tide of trade is

inl^nrtllMh11 v We 'irtA b"co"J,n« tributary as we were
in to all lha European nations for the luxuries wbioh
we buy from them, if not for some of the necessaries of
life, and they all have to be paid for in gold.
tion U, Uie'ac^ fV^n C°Uf"e 'V Bp^oh' nal,ed »"eD-
ri M-.T Congress passed on the 25th of Peb-

» >. I >>', t i airborne the issue of United States notes

!h", ll" h* C<;ll,;?t,on Htld f,ind|n« thereof, and for funding

'« the payment in coiu of the interest on the bonds
and uptes of the I nited States Second, to the pat-chase or
pay ment, ot one per oe;it, of the eniire debts of the United
S utes, to ..e ijiHde within each tisnal year after the I8ih dav
-I he rniary, 181.2, which is to he set aortas a sinking fun/

Z .0fThich A&11 i" rDanuer he applied to

l ,^1^ °r l',Urr "f th6 l'ablic debt as the Secretaryt»» Treasury (.hall fr-.^ time to time direot.'
,

y B *Hid' tbe Publi« f»'th is pledged
solemnly tuat the com shall he reserved exclusively to pay
fund Th«r"ni pUh dobt or 10 create the sinkingfund. 1 here it is written, and it cannot be got over with¬
out an Utter violation of the public faith There is no

n ent*! Ml l'l «rft»t to the Govern¬
ment of the Ui.ted Stites ai in the slightest manoor wbat-
S'tever to affect the public credit.
Mr. (MUMEJ.D spoke iu favor nf the bill. Bv the

present law (be -aid) gold can come into the Treasury of
he ITtntod Stales through the customs and the various
other uvonues by which it reaches the Treasury. But
U re is only one avenue by which it goes out, namely, the
payment of the interest on th® public debt. There was
in the -Treasury on Haturday Inst $IH,900,000 in goldI hat gold is coin;ng m at the rate of four and five hundred
thousand dollar, a day Take it at I he lowest estimate,

b.vrr.vr.iT«1'ir'1 tK" -»>

Mr BOUTWELL allied whether the Secretory of the
I rea-ury, ,n his estimate of the receipt. *nd expenditures
lot the fiscal >ear !8(>l-.f>,doas not show that our interest

exceed #85^,0* 000 Tt ^ P"ynJ*nt °f ,pecie- Wl11
, i

0 000, While our receipts through the
i.'istom hnu«e will amount to but $70,000,000, showing a

'"""y »he fj-'cs! year l804-«.r» of fir> 000,000?
Mt' GARFIELD. The Secret try of the Treasury re

J.',' " iVh* h1»'11 »t various periods, end
H iu r Ju y u<xt' .".flOI.MS, to bo paid in

u-o d I h it is every dollar of coin which the Treasury is
1. it. PKy 7 thHt ^ri,Kf; will remain a
surplus in the Treasury, on the basis of the present rs
oeipts, on the \,t of J,,|y .ext of i|t.M;,ft05270 in gold, andthere is no Uw of the Uuited States, according to tha
piexent practice of the Government, for the payment or
il^position ol that .H0,000 000 ot gold
Mr. FERNANDO WOOD asked i.poawhat data thssa

mTg\uvtllhu l:,'°fJul* a,,*t hrrt foundedf
. (<AKf IELD. \ h» estimates are based upon what

wa hava bean ,eceivu,g for several months past, and tha

than fh ,uonth« immediately to come are alway better
than the win'er month#.

«>««»¦

nc-^V 1 / VNA.NJtiO WOOD. IIns the gentleman aver-

las? thr ^rT, lpfc' of «old from tbat *°urce for tha
last three mmths ?

Mr. (JARFIELD I have yot
Mr. FERNANDO WOOD. I have before meanest-

' u,a amount of g.ld receipts into the Trea-
hUry trim customs in the last fi ur months. The whohs

XrrittT fiberJrtt? r<,bru"y r3th WftH

y-«»,too,000, while the whole ammnt that will becoaio
I'ue (.aynbl . hi gold.including $000,0( 0 that will be
f ,"'p due on the I of March for interest on one-year cer¬
tificates up to the 1st of July next is ft98 150000
r here fore, if the SeoreUry of the '1 rea«,ry acts under
his proposed tegislation and puts this eighteen or nineteen
millions of gold into the ma.ket, he will place himself mi
the position of being compelled to go int<i the maket again
O purchase gold or (ml to meet the public liabilities of tha
io.vei r,io»ii» ns they become dite
The debate was continued at considerable length by

wT/l 5^S2u°iRF,^LD' mTJ5RBIN8, BOUT-
>> KLL, HOOf Kit, PENDLETON, KiSSQN FER

NV;()()n; IMmOMT, COX, and STEVENS :

jfter which the bill whs res..,omitted to the Committee of
« ays and Means.

REBEL TROOPS SENT TO FLORIDA.
A \V ashington letter says : " Advices from near (.'barles

tm repmt that sotne fifteen thousand troops have been
ii"patched by the rebels to Tallahassee, Florida, for tha
purpose of disputing the advance of our forces upon tbat
place. Part of these troops are said to have been aaot
from Georgia, and the remainder from Beau regard'a army
iMhe number of the rebel troops be correctly ata'ed tba
opposing armies will be very nearly matched, ahould they
meet in deadly combat."

KENTUCKY AND THE WAR~
It. the lower House of the Kentucky Le«i.Uture a

senes of resolutions have been adopted reaffirm,ng tha
loyally of Kentucky to the Union and declaring that th.
enlisting of negroes into the army !s impolitic. . All tha
appropriations necesaary to the arming and equipping nf
the State forces, already authored, have been passed.

Legislature has passed a bill authorisingthe construction of a railroad from Louisville to Newport
is to connect, the Louisville and Frankfort road tw nt»

six miles above Loulavil!e, and atrike Licking river fourmiles above its mouth, 8 1 ur


